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1. TEPMUHbI U OINPEJIEJIEHUS

1. B MeToIMKe HCIIONB3YIOTCS CIIEYIONINE TEpMUHBI ¥ ONPEICTICHUA.

OouecTBo (TaKIKe - JloBepuTebHbII ynpannﬂmmuﬁ, anannﬂmumﬁ) — AO AKxTHB,
OCYIIECTBIIAIONIEE Y IPABICHHE VIMyI1lecTBOM B MHTEpEcax BrirogonpruodpeTaTeis.

Kment (Takke - YqpeauTelb ynpasjieHus) — cOOCTBEHHHMK TIEpEaBacMoro B
Vnpasnenne MMymecTsa, a B CIrydasx, yKa3aHHBIX B 3aKOHE, — OpTaH OTEeKH M TIOTIEYHTENbCTBA,
JyHIeNPUKa34HK UM HHOE [pelyCMOTPEHHOE 3aKOHOM JIHIIO.

Boirojonpuodperarens — yKasaHHOC KinueHTOM JMIO, B HHTEpecax KOTOPOI0
OCYILECTBIACTCS Yupasiesne  MMymecTsoM. Ilp  OTCYTCTBHH yKa3aH!i Knunenra
BriroonpuoOpeTaTeieM 1o Jlorosopy OyzeT cuMTaThCA YypeuTeib yIpaBIeHUs.

CTOpOHBLI - COBMECTHOC imenoanue OGmectsa u Kimenta, a TiO OTJIEIBHOCTH -
CropoHa.

Otuer - Oruer OOmECTRA, cozepKalmi HHOPMALIHIO 06 ympapjieHHH HMYIICCTBOM
Knuenra,

Jloroop — JloroBOp JIOBEPUTEILHOTO ynpaBieHAs UMYIIECTBOM, 3aKJTIOUaeMbId MEKITY
CTopoHaMH B PaMKax U B TIOPAIKE, onpe/ieleHHBIMH OGIIMM PErJIaMEHTOM H Y CJIOBHAMH.

FIMylecTBO — JICHEXKHBIE CPE/ICTBA, LleHHbIe OyMarn u/Wix HHOe HMYLIECTEO, BKJTIOYAS
MMYIIECTBEHHBIC ITPABa.

JloBepuTe/ibHOE YNPaBJICHHE (Takxe — Vnpasienne) — mo0ple IopUAMYECKHe H
pakTHUECKHE JCHCTBHA C MmymiecTBOM B HHTEpeEcax Brirojonprodperarens ¢ UEIBIO
M3BICUEHKS JI0XO0JIa M/WIM NpUpameHus AmymiecTBa MO0 COXpaHCHMA MmymuiecTna, a TaKKe
OCYIIECTBJICHNSA NPaB, YA0CTOBEPEHHBIX IIEHHBIMHU OymaraMu.

Onenounas croumocth Mmymiecrsa - 310 CTOMMOCTH MMYIIECTBA, ONpEciIAeMad B
COOTBETCTBUH C JJAHHOM MeToIHKOH.

MHBeCTHIHOHHBI TopTdeab - Mmymectso Kimenra # 0bs3aTeNbLCTRA, MOAIEKAIME
JCIOTHeHuEo 3a cdeT dToro Mmymecrsa.

Meroanka — HacTosinas MeTonka OlCHKH CTOMMOCTH 0OBEKTOB Y IPABJICHUA.

2. HBle TEpMHHBI H orpejeseHns cojepkarcs B TEKCTC MeTo/IMKH, a TaKKe B
HOPMATHBHBIX IPABOBBIX aKTaXx.

3. Mpwu HecoBnaaeHWn TEPMUHOB N UX 3Ha4YyeHwnin, onpeaenexHblX B HacTosLen
cTaTbe, C TEpMUHaMW, copepxalmmmca B Apyrux cTaThax MeToaukn, npevumyLiecTso
MUMEIOT TEPMUHbI B 3HAYEHUSX, yKa3aHHbIX B KOHKPETHbIX craTbax MeToANKN.

2. IPUHIIAIIBI Ol PEJUIEHUS OIJ,EHO‘IH()fl CTOUMOCTH

1. OrnenodHas CTOMMOCTb VIMyliecTsa paccUYMTHIBACTCA HAa MOMCHT nepenayu Vimymecrsa
B JIOBEpHTEIbHOE yIpaBjeHue, Ha MOMEHT BO3Bpata VMymecTsa M3 JIOBEPUTETIHHOTO
yIIpaBJieHus, JUis pacucTa posnarpakienns OOmecTsa, TpH coctapiegun OTdera M B HMHBIX
ciaydasix, Korjia 3To HE00X0IMMO.

2. Ouenounas cTroumocTh MMymecTsa, TiepeqaBagMoro B yNpaBJICHHC, pacCYUTHIBACTCA
KaK CyMMa JCHEKHBIX CPEICTE H OLICHOYHOH CTOMMOCTH LCHHBIX ©ymar, onpenensemMas
nepenaoniei CropoHoit Ha JaTy nepeiat.

3 OueHouHas CTONMOCTb VIMyIIeCTBa, BO3BPAIAEMOTO M3 YNPaBICHIA, paccUUTHIBACTCS
KaKk CymMMa JICHOXKHBIX CpPCICTB, NeGUTOPCKOH  3a70JKCHHOCTH, BO3HUKLIEH B pe3yibTaTe
MCIIOJTHEHMST JIOTOBOpA JIOBEPHTEIBHOTO yIpaBJIeHAs UMYIECTBOM H OIlIEHOYHOH CTOUMOCTH
[leHHBIX OyMar, COCTaBJIAIOLINX po3Bpaniaemoe  VIMymiecTso, onpeienseMoi niepeaoniei
CropoHOil Ha JaTy mepeiaty, 3a BEIMETOM CYMMBI 00A3aTENBCTB B COCTABC KpEUTOPCKOH
3a/10JDKEHHOCTH.

4. OueHOYHAS CTOMMOCTh MMYIIECTBA MOKET paccYUTHIBATECA HA OCHOBE TTAHUPYEMBIX
nosMImil i To MenonEenuio. Ouerka 1o [UTaHMpPYEMOil TO3UIMH BKIOHACT B cebs OIEHKY
AKTMBOB ¥ O0OS3aTENbCTB, BOSHHKAIOIIMX M3 3aKJTIOUeHHBIX/HAauaThlX, HO HE 3aBEPIICHHBIX



cnenok/onepanuit. OLeHKa M0 HCTIONHEHHIO BKJIIOYAeT B ceOsf OLEHKY aKTHBOB H 0053aTENBCTB,
BOSHMKIIMX TOJBKO W3 3aBEPIIEHHBIX cjieok/onepanuii. MeToa ONEHKH ONpeae/seTcs
OGIIeCTBOM Ha OCHOBE 1M OlEHKH, jgorosopa ¢ Kimentom, TpeGoBaHMil JICHCTBYIOLIETO
3aKOHOJIATEILCTBA U BHYTPEHHHX nosokenuii ObmecTa. OOIIECTBO YKa3bIBAET MCTO/L OLCHKH B
Otuere.

5. Onenounas cToMMOCTh Mmymectsa B ynpasienun (AUM) B mepuOn yNpaBJICHUSA
PACCUMTHIBAETCS MCXOJS M3 CYMMBI JIEHEKHBIX CPEJICTB Ha CYCTaX M BO BKIIA/IAX B KPCAMTHBIX
OpraHu3alusix, OIICHOYHOM CTOMMOCTH HEHHBIX Oymar, OIEHOYHOH CTOMMOCTH OTKPBITBIX
1103M1MIT BO hBIOYEPCHBIX KOHTPAKTAX, @ TAKXKe CYMMBbI 1€0HTOPCKO# 3a/10/DKCHHOCTH.

6. OneHouHas CTOMMOCTH YUCTBIX akTHBOB (NAV) pacCYMTHIBACTCA KaK pasHHLA MEKIY
AUM, BenuunHOH 005A3aTeNbCTB, MOUICKANMX HCITOJHCHHIO 3a CHCT HWmymiecTBa, Ha MOMEHT
OTpeJIeNIeHHsl CTOMMOCTH, @ TaKKe OIIEHOYHOH CTOMMOCTBIO OTKPBITBIX no3uiui BO PbIOUEPCHBIX
KOHTpaKTaxX (HajaHcHpyIolas MO3HIHA 10 hbrouepcam).

7. B nensax orpaxenus B OTuere, a TakKe JUId pacyeTa BO3HArpakACHHUA OO0urecTBa MOTYT
PACCUHMTHIBATBCS CIIEAYIOIINE TIOKA3aTEIIN:

Cpe/iHsis CTOMMOCTH YHCTBIX akTHBOB (ANAYV), paccuuTaHHas Kak CpCIHAA U3 NAV na
Kak/IbIi pabounil IeHb OTYETHOTO NEPUO/Ia;

CpelHsAs CTOMMOCTb aKTHBOB B ympamiennn (AAUM), paccuuTanHas KaK CpEeiHAd M3
AUM Ha xax b1l pabounii 1€Hb OTYETHOTO NEPUOIA.

3. OINCAHUE IIOPA/IKA HPH]‘YIEHEHHH METO/UKHU 11O
OIIPEJIEJIEHUIO OLIEHOYHOW CTOMMOCTHU UMY UIECTBA

1. JleHe:KHbIe CpEJCTBAa Ha JaTy OLEHKM cToMMOCTH MMymiecTa ONpenensiores Kak
CyMMa JCHEIKHBIX CPEJICTB, HAXO/ISAIIMXCA Ha paCUCTHOM CHETY (cuerax) YTIpaBJIsIONIETo, a TAKKe
CyMMa JICHEKHBIX CPEJICTB, HaXOISAIIMXCH HA PacyeTHBIX (ToproBeix) cyerax y Opokepa I
MHBECTHPOBAHMUS B IICHHBIE OyMaru.

2. OueHka BKJAJOB B PYO/sSX B KPeAMTHBIX OPraHM3allUAX OCYIIECTBIACTCA M3 CYyMMBI
JIEHEKHBIX CPEJICTB, Pa3MCIIEHHBIX BO BKJIaax.

3. CyMMa JIGHEKHBIX CPEACTB U 0053aTENbCTB B MHOCTPAHHOH BAIOTE MEPECIUTHIBACTCA
B pybnu 10 oduuMasbHOMY Kypey, YCTaHOBJICHHOMY LleHTpaJbHBIM OaHKOM Poccwuiickoit
dejiepaluu Ha 1aTy OLEHKH OOLEKTOB JIOBEPHTEIILHOTO YIIPABICHUA

4. OrneHo4Has CTOMMOCTh LIEHHBIX Oymar omnpejesnsercs HCXOId M3 KOJIMYeCTBA ICHHBIX
OyMar B WHBECTHLHOHHOM noprdene Kinenra u PBIHOYHOM IIEHBI OJJHOH HEHHOM OyMmaru, eciu
MHOE He NPeyCMOTpeHOo HacTosmel MeTotHKo.

5. Ecii Ha pacuyeTHYIO JaTy phIHOYHAs LEHa IEHHOH Oymarn He OIpe/elicHa
(OTCYTCTBYeT pBIHOYHAS LEHA) M HacToswed MeToInKoH HE IPEAyCMOTpeH WHON TOPAIOK
onpeieNieH s OLEHOYHOM CTOMMOCTH HEHHBIX OyMar, OLeHOYHas CTONMOCTh ICHHBIX Oymar Toro
e BBITYCKA ONpPENesIAeTCss HCX0/Is M3 TIOC/ICAHEeH 110 BpEMCHH PBIHOYHOM I[CHBI, YCTAHOBJICHHOH
g Teuenne 90 Toproseix ameil. Eciun 3a mocieauue 90 TOProBbIX JIHEH pBIHO4YHAsA IIEHA HE
YCTaHOBJICHA, IIeHHBIC OyMar# B COCTaBE aKTHBOB OLCHHBAIOTCA MCXOIA M3 cpeJHell LIEHBI HX
NpUOOPETEHHUS.

Cpeausis 1leHa IIPHOOPETEHHs PAaCCUMTBIBACTCA MYTEM JeJICHIA CTOMMOCTH npHoOOpeTEHHA
[EHHBIX OyMar Ha MX KOJMYECTBO, CKIIA/BIBAIONIMXCA COOTBETCTBEHHO, M3 CTOMMOCTH
npHOOpETeHNs M KOJIMYECTBA LEHHBIX OymMar 1o HX OCTaTKy Ha npeAbIyIMiA  MOMEHT
OIpe/eNieHys. CTOMMOCTH aKTHBOB M TIO LEHHBIM OymaraM, NOCTYNHBIIMM B IEPHOIL MEXIY
TIPEIIECTBYIONIMM ¥ TEKyIIMM MOMEHTAMH ONPE/ICIEHUs CTONMOCTH aKTHBOB.

IIpi ompejeNeHuH CpejHEl IIeHBl HEHHOH OyMmarum CIEIKH, NPe1yCMaTpUBAIOIHE HX
MCTIOJHEHHE HAa YCIOBMSX TOCTABKH TPOTHB IUIATEXKa, NPHHUMAIOTCA K pactery Ha Jary ux
3aKJTIOUEHHs, a C/IEJIKH, He TpeycMaTpUBAIONIIE HX MCIIOJHEHHE HA YyKA3aHHBIX yCIOBHAX, - Ha
JaTy MCTIOIHEHMA 0043aTEIBCTB 110 TIepe/iaie NECHHBIX Oymar.

IIpH ONpe/e/ieHHH CPe/IHEeH LEHBI LIEHHOH Oymard He IPMHMMAIOTCSL K PacyeTy JIOrOBOPbI
PEIIO.



6. OneHoyHass CTOMMOCTh MHCCHOHHBIX IEHHBIX Gymar, 3a MCKIIOYCHHEM oGuranu
BHEIIHMX OOIMIallMOHHBIX 3aHMOB Poccuiickoii deepaliii, 1 HHBECTHIIMOHHBIX T1ACE MaeBbIX
HHBECTULMOHHBIX (POHIOB, JOMYIIEHHBIX K oOpalieHuIo 4epe3 OpraHu3aToOpoB TOPIOBJIH,
pu3HaeTCs PaBHOM HX PLIHOYHOM 1ICHE, CIIOKMBIIICHCS HA TOPrax OpraHM3aTopa TOPTOBIH Ha
MOMEHT TaKOH OIICHKH | PACCUNTHIBAEMOH OpraHH3aTOPOM TOProBIM B COOTBETCTBHM C
NeHCTBYIONMM 3aKOHOIATCIBECTBOM Poccuiickoit denepariuu.

7. OneHoYHass CTOMMOCTD aKIMH JOMOTHHTEIBHOTO BBINYCKa, IPUOOPETEHHBIX B TEUCHHE
pacueTHOro NEpHOJIa B PE3yJIpTATC MX pa3sMelIeHUs NyTeM PacTpese/CHns cpelM aKIHOHEpOB,
onpeieseTcs UCXO0s U3 PHIHOYHOH LICHBI OJIHOI aKIIMH BBITYCKa, JIOTIOJHHTCIRHO K KOTOPOMY
pa3MelIeHbl aKIHN YKa3aHHOTO JIOMOJTHUTEILHOT'O BBITTYCKA.

8. OrneHouHas CTOMMOCTh K1 JOTIOIHHTEIBHOTO BBIMyCKa, PHOOPETCHHBIX B TCHCHHE
pacueTHOro TepHoJa B pe3yIbTaTe KOHBEpTALlMH B HUX KOHBEPTHPYEMBIX LHeHHBIX Oymar,
OnpesiesIeTCss UCXOls M3 PHIHOYHON IIEHBI AKIMU BBITYCKa, JIOTIOJIHUTENILHO K KOTOPOMY
pasMelleHbl aKIMH 3TOTO JOTIONHUTENBHOTO  BhITycka. Ecim  Takad pblHOYHAs 1leHa HE
onpenesiena, OueHoyHas CTOMMOCTD JIOTIOJTHUTEJILHO pasMenieHHbIX aKIMii ONpeesieTess HCXOA
¥3 TocieHeil onpeseaeHHOM PHIHOYHOM 1IeHBI UCHHBIX Gymar, KOHBEPTHPYEMBIX B aKIHH
JIOTIOJIHUTEJILHOTO BBIITYCKA.

9. OueHoYHast CTOMMOCTD aKIHil IONMOIHATEILHOTO BBIITYCKa, PUOOPETCHHBIX B TEUCHHC
pacueTHOTrO NEPUOZa B PE3YILTATE KOHBEPTALMH B HUX aKIHH IIPUCOEIMHAEMOTO 00MECTBa (ipH
peoprain3aiuy o0uIecTBa B hopMe TIPHCOEIMHEHNS), OTIPEALIACTCS HCXOJS U3 PBIHOYHOM I1EHBI
aKIMM BBITYCKa, JOTOJHUTEIBHO K KOTOPOMY pasMelleHbl KUK 3TOro JIOTIOJIHUTEIBHOTO
ppTycka. EciM Takas phIHOYHAs LeHa HE ompeseiieHa, OlEHOYHas CTOMMOCTD aKIUH
JIOTIOTHUTENHHOTO BBIITYCKA OIPEENAeTCs HCXO/ 13 rioc/ie/Hel onpeieIeHHOM PHIHOYHOH LIEHBI
AKIIMH IPHCOEMHEHHOTO 00IIECTBa, YMHOKEHHOH Ha k03 HHUIHEHT KOHBEPTALH.

10.  OmneHOYHAs CTOMMOCTb aKIii, IpUOGPETEHHBIX B TEUECHUE pacteTHOTO nepuoaa npH
¥X Pa3MELIEHHH MyTEM KOHBEPTAlMH B HIX aKIUil TOH JKe KaTeropuH (Tuma), ompenensaeTcs
MCXO0J14 U3 MOCTCHEN onpe/ieJICHHON PBIHOYHOI TIeHBI KOHBEPTHPYEMBIX aKIMH.

1. OmneHo4Has CTOMMOCTb aKIWMH, npuoGPETEHHBIX B TEUCHAE pacteTHOro nepuoja B
pe3yypTaTe KOHBEPTAllMM B HUX AKIMI{ TIPH UX JPOOIEHUH, ONPEIEISAeTCA UCXOIA W3 TIOCIIEHEH
onpeieeHHOM PBIHOYHOH LICHBI OJIHOII KOHBEPTUPYEMOH aKIIWH, neseHHON Ha KO(QQHLUMCHT
npobiieHus.

12. OrueHouHas CTOMMOCTb aKIMH, npuoOpeTEHHbIX B TCYCHHE pacueTHOro Mmeproia B
pesyJbTaTe KOHBEpTalMH B HHUX AKIMI TIPH MX KOHCOJIMJAIHH, ONPEIEIACTCHA ucxons M3
noc/esHell Onpe/eeHHOM PBIHOYHOH HEHEI O/IHOM KOHBEPTHPYEMOH aKIINH, YMHOKEHHOW Ha
K03 GUIHEHT KOHCOIHUAALIH.

13. OueHouHas CTOMMOCTb aKLHH, npuoGPETEHHBIX B TEYCHUE pacteTHOTO nepuoaa B
pe3ysibTaTe KOHBEPTALMK B HHX aKIMil TIpA peopraHu3anui B dopMe CIUSHHSA, OTIPEACTIACTCS
HCXOJA M3 TIOCTEIHEH onpe/eIeHHON PBIHOUHOM 1ICHBI KOHBEPTHPYEMOH 11EHHOH Oymaru,
YMHOKECHHON Ha k03hPUIHEHT KOHBEPTALIHH. Ecnu mpH peopraHusaiun B dopme CIUSHAS B
cocTaB mMymiecTBa KimeHnTa BXOMMIH aKIMH aByx (wm Gonee) ydJacTBOBABIIMX B CIMAHUA
aKIMOHEpHBIX 00mecTs, OneHovHasd CTOMMOCTb AKIHi, B KOTOpBIE KOHBEPTHPOBAHBI aKIUH
yKa3aHHBIX OOIIECTB, ONPEACIACTCA HCXOJ/IA M3 CpEeJHEN LCHBI, [10Jy9€HHOH OT PHIHOYHBIX IICH
KOHBEPTUPYEMBIX aKIHii, YMHOKCHHBIX Ha COOTBETCTBYIOIINE KO3(DOUIMEHTEI KOHBEPTALIH.

14. OueHouHas CTOMMOCTb aKIMi BHOBDb CO3aHHOr0 AKIMOHEPHOI'O o0111eCTBa,
puOGPETEHHBIX B TCYCHUE PacHCTHOIO [lepHojia B pe3y/ibTaTe KOHBEpTAlHH B HHUX aKIUH 1pH
peopraHM3aly aKkIMOHCpHOTo obmecTsa B GopMe pas/IeIeHUs WIH BBIICTICHHA, oTpeneaeTCs
MCXOois M3 TocienHel onpe/ieJIeHHON PHIHOYHOH  1IEHBI OJ[HOH KOHBEPTHPYEMOH aKIHH,
YMHOXKEHHOH Ha k0> HUIMEHT KOHBEPTALHH.

15. OueHouyHasg CTOUMOCTH aKkiMit BHOBH CO3JaHHOIO AKI[MOHEPHOTO 00IIeCTBa,
NpHOBPETEHHBIX B TEUCHHE PacteTHOro nepuojia B pe3yjipTaTe MX pacrpejieienus  Cpean
AKIIMOHEPOB IIPH pEOpraHM3aluu B dopMme BBIIEICHHSA, NPAUHACTCA fajaHCOBONH CTOMMOCTH
yKa3aHHBIX LIEHHBIX Oymar, pacCYUTAHHOM M0 JAHHBIM pa3ieuTebHOro Oaanca.



16. OnenovHasi CTOWMOCTD aKIIMH HIIH o6 MralMii HOBOTO BBITYCKa, MPUOOPETEHHBIX B
TeueHWe PAcyeTHOTO IIEpHoja B PEe3y/bTaTe KOHBEpTALHH B HMX KOHBEPTHPYEMBIX IICHHBIX
Gymar, OIpeIeNseTCs UCXOT 3 nocyeHell onpe/eneHHoM PHIHOYHOH 1IEHBI KOHBEPTHPYEMBIX
[IEHHBIX Oymar.

17. OuenoyHas CTOMMOCTH OOJHTalUH JONOTHATEILHOTO BBITYCKA, IPHOOPETEHHBIX B
TeueHHe PACUCTHOTO IEPHONA B Pe3ysbTaTe KOHBEpTALMH B HUX KOHBEPTHPYEMBIX OOIMralui,
onpejieNnseTcs UCXo1d M3 PHIHOYHOM IEHBI 00IMralyi BBITYCKa, JIOTIOJTHHTEJIEHO K KOTOPOMY
pa3MeleHbl OOJIMraluu 3TOTO JOMOTHHTEILHOTO BeITycka. ECIM Takas pBIHOYHAs MLEHA HC
onpezenena, OneHOYHas CTOMMOCTB JIOTIOTHUTEJIEHO Pa3MEIICHHBIX obnuranuii onpenensercs
HCXOJIS M3 TIOC/IEHEH OTIpe/IelIeHHOM PHIHOTHOM LCHBI KOHBEPTHPYEMBIX OOJIMIALIMH.

18. OueHouHas CTOMMOCTH OOJMralWi HOBOTO BBIIYCKa, IPUOOPETEHHBIX B TEUCHHE
pacUeTHOTO IEepHONa B pesyinbTaTe KOHBCpTALMH B HUX OOJMranMii MpH peopraHM3aniH HX
SMUTEHTa, ONpejensercs HUCXoad M3 nocyemueii  ONPENENEHHON — PHIHOYHOW  LCHEI
KOHBEPTHPYEMBIX OOJIMIalliH.

19.  OneHouHas CTOMMOCTH OOJNMralui, 1Mo KOTOPBIM B TeueHHe pacyeTHOro Inepuoa
MOCTYIHIM JICHEXKHBIE CPEACTBA B CYET IOTAUICHHUA 4acTH WX HOMHHAJIBHOM CTOMMOCTH
(4acTU4HOIO rorarieHus), orpeaeseTcs Hexoad u3 nocsieiHeit onpeiesIeHHOH PHIHOYHOM LEHBI
yKa3aHHBIX 00UraLiii, YMEHBIIIEHHOH NPONOPIMOHAIEHO X HOMHMHAJIBHOH CTOMMOCTH.

70. OneHouyHas CTOMMOCTh OONHMramuii, CpOK MOTalICHHA KOTOPBIX ~ HACTYIIHII,
NpHU3HAeTCs PABHOH HyMIO - C JaThl TOTAUICHUA OOJMralUyd B COOTBETCTBHH C YCJIOBHAMH
pelieHus O BBIMYCKE. 5

21. TpeGosanus myHKTOB 5-18 HacTosIIEro pasicia IIPUMEHSIOTCS JI0 BO3HUKHOBCHHA
PHIHOYHOJ [IEHbI KOHBEPTHPYEMBIX IEHHBIX GyMar u He PUMEHSIOTCS, €CIIM Ha PACHETHYIO narty
110 1[CHHBIM OyMaraM, TIpeJlyCMOTPEHHBIM B yKa3aHHBIX ITyHKTaX, ompejie/ieHa prIHOYHAs leHa.

22.  OleHoYHAs CTOMMOCThH LEHHBIX Oymar, He obpalarmmxcs Ha OpraHN30BAHHOM
phIHKE LEHHBIX Oymar, IpH3HACTCA paBHOA IieHEe IPHOOPETCHHA.

23.  OueHoYHas CTOMMOCTH HEHHBIX Oymar MHOCTPaHHBIX MUTEHTOB, TPHOOPETEHHBIX
Ha HMHOCTPAaHHBIX (DOHIOBBIX OHpikax B COOTBETCTBUH C YCJIOBUSMH, YCTAHOBJICHHBIMH H
JIOrOBOPOM, OTIPE/ENIACTCS NCXOL U3 LICHBI 3aKPhITHA pBIHKA TI0 HTOTaM TOProB Ha MHOCTPAHHOM
donmoBoii OMpKe, Ha KOTOpOil OHM IpPHOOPETEHBI, ¥ HMX KOIMYECTBA B COCTaBE HMYLIECTBA
Knuenra. IIpy OTCYTCTBHM Ha JaTy OMpPECICHUA OIIEHOYHOH CTOMMOCTH YKa3aHHBIX IEHHBIX
Gymar MHGOpMAIlMH O LEHE 3aKpbITHA PhIHKa OLIEHOYHAs CTOMMOCTD YKa3aHHBIX HEHHBIX Oymar
TIPU3HAETCA PABHOH MOCIE/HEH LICHE 3aKPBITHA pBIHKA.

24. OueHOYHAas CTOMMOCTh OOJHMraiuil BHEIIHAX oGIUralMOHHBIX 3aiiMOB PoccHiCKOiH
dejiepallui ONPELIAETCS HCXO/IA U3 X KOIMHECTEA B HHBECTHUIIMOHHOM IOpT(ee yIpeuTens
yIpaBJeHHs H:

e cpejHeli IIeHb! 3aKPHITHA PhIHKA (Bloomberg generic Mid/last), myGimKyemMoi
uH(GOPMALMOHHOH CHCTEMOH "Brymbepr" (Bloomberg); uin

e CpeJIHETro 3HAYCHHUS OT KOMITO3HTHOIA 1IEHBI Ha TIOKYTIKY HEHHBIX Gymar (Thompson
Reuters Composite bid) u KOMITO3HTHOI IIeHbI Ha IPOJIaKy IEHHBIX Oymar (Thompson
Reuters Composite ask), my0iuKyeMOi yH}OpMaIMOHHO# cucTeMoi TOMCOH Peiitepc
(Thompson Reuters); nin

e IIEHBI 3aKPHITHS PHIHKA YKa3aHHBIX ICHHBIX Gymar Ha pacyeTHYIO JIaTy 10 HTOTaM
TOProB Ha HHOCTPAHHOH donooit bupke, Ha KOTOPO# OHH NPUOOPETCHBI.

25.  OueHoYHas CTOMMOCTh MHBECTHLHOHHBIX TIAcB IACBBIX MHBECTHIIMOHHBIX (DOHIIOB
IIpU3HAeTCs PaBHOH MX pacyeTHOH CTOMMOCTH Ha JaTy onpeeseHus OIIEHOYHOH CTOHMMOCTH,
oduIMAIBHO TYOIMKYeMOH yIpaBIsIoLelf KOMIaHHEH IaeBoro MHBECTHUIMOHHOrO (oHja Ha
oduIManLHOM caifTe, a eciii Ha 3Ty JaTy pacueTHasi CTOMMOCTb MHBECTHIMOHHBIX TIach HE
ompeieNsAach - Ha MOCIENHION JaTy ¢¢ onpeiesieHns, TPe/IeCTBYIONIYI0 AaTe omnpeseIeHus
OLEHOYHON CTOMMOCTH YKa3aHHBIX HHBECTHLHOHHEBIX ITACH.

26. OlleHOYHas CTOMMOCTb LEHHBIX Gymar, HOMHMHHPOBAHHEIX B HHOCTPAHHON BAJIOTE,
MepecunTHIBACTCA B PyOiH TIO oUIIHATEHOMY KypCy, YCTaHOBICHHOMY LlenTpanpHBIM OaHKOM
Poccuiickoil @eaepaluy Ha pacueTHYIO JaTy.



77 OueHOYHAs CTOMMOCTH KaxJOro BXOJALIEr0 B COCTaB WmymiectBa (hprOYEpCHOTO
noroBopa (KOHTpPaKTa) COOTBETCTBYIOIIEro Br/a H crienduUKalmy, oOpallaroIerocs Ha Toprax
OpraHM3aTOpPOB TOProB (OPraHM30BAHHOM PBLIHKE [IeHHBIX Oymar), IpHHAMAETCs paBHOU 00BEMY
(CTOMMOCTH) OTKPBITOH IO3HIHH. O6BeM OTKPLITOH TIO3ULIHH PACCUMTHIBACTCS B COOTBETCTBHH co
crienmduKamnyeil KOHTpakTa Ha OCHOBC LICHBI, ompeieNsieMoit B COOTBETCTBUH ITyHKTaMH 4uSs
HACTOSIIEro pasziea.

78. OleHOYHAs CTOMMOCTH KaK[Oro BXOJANICTO B COCTaB MmymiecTBa ONI[MOHHOIO
joroBopa (KOHTpPaKTa) COOTBETCTBYIOIIEro BH/IA H crieruKaniy, oOpanaonerocs Ha Toprax
OpraHu3aTOpoB TOProB (OPraHM30BAHHOM  PBIHKC [leHHBIX ©OyMmar), TPHHHMAcCTCH paBHOM
pacyeTHOH IeHe TaKOro KOHTPAKTa COOTBETCTBYIONIETO BHJIA H crieliUKaIIHN, ONPENEsIeMOH 1
ny6IMKyeMOil OpraHNu3aTOpOM TOPrOB/IH Ha PRIHKE HIEHHBIX Oymar.

29 OueHoYHAas CTOMMOCTH KaKJIOTO BXOJALICTO B COCTaB MMylnecTBa OIIIMOHHOIO
noroBopa (KOHTpaKTa) MM  (PBIOYEPCHOrO J0roBOpa (KOHTpaKTa) COOTBETCTBYIOUIETO BH/A H
criermduKanuy, He 06palaoIerocs Ha Toprax OpraHM3aTOPOB TOProB (OpraHH30BaHHOM PBLIHKE
[IeHHBIX Gymar), IPUHUMAETCS PAaBHOM LEHE CIIpOCca TaKOro KOHTPaKTa COOTBETCTBYIOLIETO BH/A
¥ crenudUKAIMK, ONPEENsSeMOi JHLOM, MMEIOUNM 06s3aTeIbCTBA 110 UCTIOJTHEHHIO TAKOTo
OIIIMOHA WM TEOPETHUECKON 1IEHE OTIIHOHA.

30. B cnydae omyOnMKOBaHHA, B COOTBCTCTBHH C 3aKOHOJIATEILCTBOM PoCCHHCKOM
denepaniu, CBEJICHHH O MPU3HAHMK OMHTCHTA oGnuramumit 6aHKpOTOM, OLIEHOUHAsA CTOMMOCTD
o6 MralHil TAKOrO IMHTEHTA C JAThl ONMyOIHKOBaHUA YKa3aHHBIX CcBEJICHUIT TIPU3HACTCA PaBHOH
HYITIO.

31. B ciydae HEHMCIOJHEHHS NPEXyCMOTPECHHOTO obnuranMei 00s3aTebCcTBA 110
BBIIUTATE CYMMBI OCHOBHOI'O J10JIra, KYIMOHHBIX TaTexKel WM MCTIONHEHNST HHBIX 003aTENbCTB
OlIEHOYHAS CTOMMOCTh TaKHX OOJMraumi Mo HMCTCICHHH 7 mHeil ¢ JaThl OKOHYAHHMA CpOKa
JCTIOJTHEHHS YKa3aHHOTO 0043aTebCTBA ONPEALIIACTCA 11O dhopmyie:

S =max [0; ((0,7 - (i- 7) x 0,03) x Px Q)],

rae:

S - OLlEHOYHAsA CTOMMOCTD OOJIHralii OJIHOTO BRIMYCKA Ha PACHCTHYIO AATY;

PO - peiHOYHAs IeHa (CpeIHss 1eHa) yKa3aHHBIX oOuranui Ha OnusKaiiIyo pacyeTHylo
ATy, TIPEANIECTBYIONYIO JHIO MCTCHCHHA TIPeyCMOTPEHHOTO MMH CPOKa HCIOTHEHHSA
00s13aTeIBCTB 10 BHIILIATE CyMMBI OCHOBHOT'O JI0JITA;

Q - KOJTMYECTBO YKA3aHHBIX o6Mranuii B COCTaBe MHBECTHLIMOHHOTO noptdens;

i - KOJMYECTBO TIOJHBIX KaJEHIAPHBIX JHEH, MPOMIEAUNX C JaThl OKOHYAHHs CpOKa
HCTIONMHEHNs 06S3aTeIbCTB MO BBIIUIATE CYMMBI OCHOBHOrO J0JTa, IPE/LyCMOTPEHHON
yKa3aHHBIMH OOJIMIallHAMH.

max — OTepaTop BbIOOpPa MAKCHMaJIbHOTO 3HAYCHHA,

a B cJIydac HaJIMYHs PHIHOYHOMN IEHBI JUIS TAKHX 0GIHraIHii — B COOTBETCTBUHU C TaKOM PHIHOYHOM
1IeHOM.

32.  Cpenxu PEIIO m 3aiiMbl CPOKOM IO OJHOTO rojia HE NPUBOAT K NPH3HAHMIO HIIH
NPEKPALICHHIO TIPU3HAHUA AKTHBOB, ABJAIOLIAX MpeMETOM CHEJIKH B COCTaBe Nmy1iecTsa
Knuenra.

33. He npuHUMAIOTCS B pacyeT CTOMMOCTH HMmymiecTBa:

e  HAYMCICHHBIM IPOIEHTHBIA (KyTOHHBIH) JOXOA 1O HCHHBIM Oymaram,
cocTapiisonM VIMyiiecTBo, B ciydac €CiH yKa3aHHBIH JIOXOJ[ BKJIIOYCH B
OILIEHOYHYIO CTOMMOCTH TaKMX ICHHBIX Oymar, a TaKke B Ciydac ony6nuKOBaHHUA
B COOTBETCTBMH C (eepalbHBIMM 3aKOHaMH M HMHBIMH HOPMAaTHBHBIMH
IIPaBOBBIMH aKTaMH Poccuiickoii dejiepaln CBEIEHHI 0 MPOCPOUKE MCTIOJIHEHUSA
SMUTEHTOM 00S3aTeNbCTBA MO BBIIIATE YKA3aHHOTO JIOXOZA WM CBEJCHHH O
NpUMEHEHHUH K SMUTEHTY MPOLEIYP 0aHKpOTCTBA.



e  OOBABICHHBIC, HO HE TMOJIydEHHbIC IAMBHICHIBI TIO AKIHAM, COCTABJISIOIINM
HMmymiecTBo,

e  HAUNCIEHHBIE, HO HE TOMyIEHHBIE JOXO/bI IO HHBECTHIMOHHBIM MasAM 3aKPBITHIX
[1aeBbIX MHBECTHIMOHHBIX (OHIOB, cocTaBsromm HmymecTso;

e  HAYMCIEHHDbIE, HO HE TOJNyYEHHbIE IUIATEKH MO 00A3aTeNbCTBAM (BBITUTATHI 11O
MTIOTCUHBIM CepTH(OUKATAM yJacTHs), TpeGoBaHHs T10 KOTOPBIM (KOTOpBIE)
COCTABJISIOT MIIOTEUHOE IOKPBITHE, J0JI0 B IIPABC o01ieil cOOCTBEHHOCTH Ha
KOTOpPOE YJOCTOBEPAIOT HIOTCYHBIC cepTM(UKATB yJacTusi, COCTaBJIAIONINC
HmymecTBo.

4. TIOPSIJ1IOK ONPEJIEJTEHUS 3AJI0JKEHHOCTH

1. Jlebutopckas 3al0JUKEHHOCTh TIPH3HACTCA CyMMOii 1eOMTOPCKOM 3a/10JKCHHOCTH,
BO3HMKIIEH B pe3yJibTaTe JOBEPHTEIBHOIO yNPABICHHA UmymectBoM KimenTa, u onpeesiercs
Ha pacyeTHYIO JIaTy UCXO/d 13!

e CyMMbl JeOMTOPCKOH 3a/10JKCHHOCTH, BO3HHUKIIEH B pe3yjabTaTe COBEPIICHHUS CICIOK €
[IEHHBIMHM OyMaramu;

e CyMMbl JI€OMTOPCKOH 3a/I0JIKEHHOCTH IO nmporeHTHOMy (KYTOHHOMY) JOXO1y IO
cocTapysonmMM VIMYIIECTBO JACHEXKHBIM CPEICTBAM Ha CHeTaxX H BO BKJIAJIaX ¥ LEHHBIM
GymaraM NPHHMMAETCS B pacdyeT CTOMMOCTH HmyuiecTBa B CyMME, WUCUMCIICHHOH UCXO0M4
W3 CTAaBKHM IIPOIECHTA (KyINOHHOTO 710X0J1a), YCTAHOBJIEHHOH B JIOTOBOpE 0aHKOBCKOT'O
cueTa, JIOTOBOpE GAHKOBCKOrO BKIaJa M PEIICHHM O BBITYCKE (0 JOTOJIHUTEIEHOM
BBIITYCKE) YMUCCHOHHBIX LIEHHBIX Oymar;

e npasa TpeOOBaHHA 110 TICPEUHCICHUIO B COCTAB IMy1iecTBa JICHEKHBIX CPE/ICTB (nmepenaue
HAJIMYHBIX JEHer) - B CyMMe NPHYMTAIOIHXCSA K MEPEeTHCIICHHIO (mepemaue) ACHEKHBIX
CPEJICTB COTJIACHO YCJIOBHSAM COOTBETCTBYIOIIETO 00s13aTeNIbCTBA;

e mpaBa TpeGoBaHus IO Tepeaye B COCTAB VIMyIecTBa W/MIM MMYLIECTBEHHBIX MpaB — B
CyMMe OLIEHOYHOH CTOMMOCTH VIMymIecTBa, nepe/laHHbIX B CUCT  MCIIOJNHCHMA
olleHMBaeMoro npasa tpeboanus (110 OLIEHOYHOH CTOMMOCTH Ha JlaTy IHnepejaaiu Takoro
MMymiecTsa (€ro 4acTu));

e mpoueil 1eOUTOPCKOH 3a/10/KCHHOCTH.

B cnyuae, ecnu aeOuTOpCKas 3a/10JDKCHHOCTD, BO3HMKILAS B PE3yibTaTe COBEPHICHMSA

clenok ¢ ViMymiecTBOM, He MOraiieHa Mo HCTEHCHHH 6 Mecsles C JaThl, KOrja OHa

JOJKHA OBITh TIOTAalieHa B COOTBETCTBMM C  YCIOBHAMH CHeNIOK, CyMMa OJTOW

3a/I0PKEHHOCTH YMEHBIIAETCs JUIA LEIeH ONPENeTICHMs CTOMMOCTH YHCTHIX aKTHBOB Ha 30

TPOIEHTOB Ha JIaTy MCTEUEHHs YKa3aHHOTO 6-MeCSUHOrO CpOKa, a B JalbHEHIIEM

eKEJHEBHO YMEHBIIACTCS HA BEIHYMHY, ONPEACIAEMYIO ucxond u3 30 TPOIEHTOB

TOJIOBBIX.

JleGutopckas 3ajl0JKEHHOCTh (OIEHOUHAs CTOMMOCTD rpaBa TpeOOBaHMs) TPH3HACTCH

paBHON HYJIIO (roramaercsi) B MOMEHT HCIOJIHEHHA C/ACTIOK, B pe3y/bTaTe COBEPIICHUS

KOTOPBIX OHA BO3HUKIIA.

7 BenuuHHa 06A3aTENILCTB, TOIEKAIMX HCITOIHCHHIO 32 CHET MMYIIEeCTBA, TPU3HACTCA
paBHOH cymMMe KPEAUTOPCKOM 3a/I0JDKEHHOCTH:

e 110 BO3Harpaxjennio OOIIEeCTBa;

e pacxoyiaM, MPOM3BE/ICHHBIM NIPH yNpaBJICHAH [IEHHBIMH OyMaramu;

e KpEIUTOPCKON 3a/10JKEHHOCTH, BOZHMKIIEH B pe3yibTaTe COBEpPUICHHA CHCIOK C
[IleHHBIMH Oymaram,

o MHBIX 06S3aTEIHCTB 10 TIEPEYNCIICHUIO JICHEKHBIX CPENICTB - B CyMME NPUYHTAIONTHXCS
K ImepeuncieHnio (nepenade) JCHEKHBIX CPEICTB COTJIACHO YCJIOBHSIM COOTBETCTBYIOIICTO
00A3aTENbCTBRA;



e MHBEIX 0043aTENLCTB IO TNepeaye HMYIICCTBA W/MJIM MMYIIECTBEHHBIX TIpaB — B CyMME
oleHOUHOi cToMMOCTH VIMymecTsa, MOIYyHEHHBIX YIpaBISIONIMM B CUET MCTIOTHCHNA TaKOTO
oBs3aTeIbCTBA, ONPEIeNAeMOil Ha JaTy ONpe/ICICHHA OIEHOYHOI cTOMMOCTH IMymiecTBa.

5. 3AKJIIOUUTEJIbHBIE OJIOKEHUS

1. Hacrosnias MeToauKa sABISCTCA equuoit s Bcex KumeHnToB B HaCTH OLIEHKH
croumocTH VIMylnecTsa NpH yKasaHHH HX OIIEHOYHOM CTOMMOCTH B Ortuere, €CIM HHOC HE
npeaycMoTpeHo JloroBopom ¢ KinentoM. Hacrosiias MeToanka MOKET OBITH HM3MCHEHA
OGIIECTBOM B OJHOCTOPOHHEM MOpSAJIKE, NpH STOM OHA BCTyNIaeT B CHIly 4epe3 10 (HdecsTs)
KaJIeH/IapHBIX JIHE 1ocle ee ony6IMKOBaHUS HA OPUIMATEHOM UnTepHeT-caiite OOuIECTBA.
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